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<nnywépn udypnpdwéd b Quwywuwnwup wnUwnbunipywlt hwdwp Juplnp
UpwluwYyncpynLtt nLtubgnn hqhuqgh Yphpwndwli hUwpwynpnipynLuubphlu no
ndduwpnrpyniuutphtu: JGnhuwyp Uwhi UGpyuywgunid b <-nd thqghuqhp
dlLwynpdwt W Yhppwndwl wwwdnLpynLup wqquyhtu inunbGuncpywt tnwuppbp
anLnGpnud, wyunthbwnle wugnud b Juwunwpnid qnonunUnbGunipywlu
ninpwnnplu, puywl vnjuiutph vhgngny gnig £ nnwhu qninununbuwlwlu
nGpupyuyh JGpwpbpw) wnlw, thwuwnmwgh dhéwyp, uyn wnbGpuuphlywyh
uwnpphUnLpywt wuwnmpdwup: ULonud E, pb& 2ncuyuwluwlt  wnnunbGuupdwl
wuydwuubpnud puswbu E dGnp pGpynid qyninuunumnbuwlywt wnGhuuhlyuw,
hu; ndqupnLpynLtuutn &Uu hwunhwynid, np Gpyputphg hu; pwlhwynLpywl
utptuwubp nL gnpéhpubtip E ubpynyncd: Wn wdtuh hhdwu Jpw htnhuwyp
JquunwpnLd E Unuynbwn wnwgwplynLpynLuubpn Jujwuwnwup
JwupwwbGwnnLpynLuncd jhghuquypu phqubuph qupqugdwlu nLnnnipjwdp,
dwwnbwlUzned, pbt nw hus yunw nipnpinptu I wdpnng hwupwwbGwnnipywup W,
nnp wdtUwlwplenpu E, [hghUuquypu phqubuh qupqugnidhg huUs YowhbU
npwl Jwulwlygnn unLpjbynnubpp’ |hqghugh wnwplyw dwnwlwpwpnn -
qwéwnrnnutpp, |hghuquwuwnilu, jhghuqunnlt b wGwnncpyniLup: Lonwd E << -
ned [hghuquyhu 6SwnuynipynLUutph pGpquipqugdwlt wdtUwhhduwlwlu
wwwmwnp, uyu E  opbUunpuwwl nwrnh wuwwnwpnipyniup, npu Ef pp
hGpphu hwuqbgunid Et whbwnwlwlu wpwlygnipyuwl W wyp punyph
Gpwhuhpuyhu GupwlwnennLgywépubtnph ng Lhwundtp Jquywgdwup,
wmbntywwnynLpywut pwgwluynipywup W wypu: LEwnbbwpwn hhduwpwp hwnpg
E nwpab| thghugh dwupu hwupwwbwnncpynLuncd optuph punncuncdp, npny
ontuunpnLpywdp Quwhdwudtu [hghugh wmbGuwlyubpp, [hqghUquyhlu
hwpwptpnepynLtuubpnLd nungnywé Unnudtph hpwynLupubpu nL
wwnpunwwuncpynLtuubpp: pw  Juwpqwynpnodp jhwuqgbguh ninpinp
punhwuncp wpnywuwdbwunnLpywlu pwpédpwgdwupn:

PwlUwih pwnbp’ dGnUuwnplwuwnhpnipynilu, hghlq, qninwghwlwl
wnuwnbuncpintt, utpnpnudlubn, hhduwlwl  dhgngubp, wnlunpughl  pwllybn,
qgnLnwwnunbuwlwl inGhubhlyw:

Lerusenke3nkL
SuntGuwywl annpépupwgltnh hpwlywuwgdwlu anpénid wlywnhy
Jwulwygnipnitu GU gnigwptbnnud hhduwywu Juwuwhuwnwih 2nlyuwh huunhuinnwinutpn,
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dwulwynpwuwbu Jwpywjhu jwadwybpwnipeintuutGnp, nnpnup, npwtu wnunbuwyuiu
gnpénLubnipjwl punjwjudwl W qupqwgdwu hGnwulwnp, hpGug npwnpnoentuu Gu
ulLtnnud thghugh yhpwndwu nL punjwjudwu ynpw:

wjwunwuh wupwwbwnnieinud thghugh qwupgwgnudp Ywplenpynud E wiju
wwuwnbdwnny, np  Juwhunwwwnwnp wnunbungpjwlu  gnwntpnud,  hwwnywwbu
gnLnununtbuncpjwlu ninpunnud npw Uhgngwnnudutnh hpwywuwgnudp nwnunwd E
wnwyt] wpnhwywu no gpwyhg: <wny £ UG npwyn gnpdhpp ntnlu hnydhu
Jwjwgwd £ b gnuynwd £ dlwynpdwlu thnynud, hGinbbwpwp 2wwn £ wplenpyned
wGwnnLpjwlu ynndhg dhpwdwinnipjwl W wewlygnipjwl gnigwptpnudp:

uteN1TUrULNFE3NFLL

Lhghugh Yyhpwndwlu W qwpqwugdwl nwunwdUwuhpnoejwlu  hwpgnod
oqunwagnpéynd  GU vnwpwwnbuwly wnunGuwywl  dJGpnnubp, npunbn  wnwyb]
nwnwéywéd Gu Jhdwlwgpwywlu W Ppniuyghnuw; Ywhudwdnipjwl dJGepnnutpp:
Jdhawywagpwywu dtpnnh dhgngny hwdwpwagpnid U tnnyjw| Gplenyph hGn wnugynn
thwuwnnwigh  wnyjwiubp, npwlup, GuUGNY wnwewnpywd  punph  |nLédwl
wwhwugutnhg, Gupwpyynd GU pdpwynpdwl W dowydwl:  dnuyghnuuwig
ywhuqwoénipjwlu dGpnnh yhpwndwl wUhpwdtownnieintup phuncd £ Upwuhg, np
wUhpwdtonn £ pwgwhwjint] W hwdwnpt; |hghugh quwpqwgdwlu ypw Ywwnwnpynn
dwhuubph nL uwwuytihp wnnyntuputnph unwgduwl nuunbuwywl
huwpwynpnipjnLtultpp W ognuwinubpn:

QruyuLNFER3UL UyLury

Lhghugp™ npwbtu wnuwnbuwywlu qwpgwgdwlu W hhduwywu Jhgngubph
Jtpwywuqudwl Ywnplnp gnpéhp, twywu Upwuwynipintl nlup Qwjwuwnwlh hwdwn,
pwUuh nnp aGnuwnyncpyntuutnu nL $hpdwutipp, hpGug GppGduh nnunGuwywlu UGpnLdp
JGpwywugubGint W 2nluynud inbn nluGUwiine hwdwp wbGunp E hpwywluwgubu
ubnpnpnudutp, atnp pGptu Unp tnGhuuhyw W wnwewynp inbhuuninghw, pwpadpwgubu
wnunwnpwUuph dngnituwynipjwlu wuwnhéwup:

wjwunnwuh Qwupwwbunnipjwlu  hwdwnp  [hghugp hwdGdwunwpwn  unp
nunGuwywu Gplnyp £, npp qupqugwd sEn bwhuyhu wUQU-nwd, pwgwnnipjwdp
wnwUuadhu uwhdwUwthwy ninpnubph, pun npned” npnwyh dwdwlwywhwunywéh
yunpywépny: Uhwju 20-nn nwnh yGpgnud onwnpbpypw Jh pwuh puyGpnipjntuutph
(UJuinnEpuwnpun, Undunpwluwywnn, Spwywnnptpuwnnpun, UEpndinun) hGun
wwjdwluwagntp Yupdtghu thghugh yhpwndwl 2ning: 1989 pywlywuhu $pwuuhwlyuwl
«Credit Lionnais»-p punphpnwjhu pwuyh hGun JdhwuhlU uwnbtnébghUu |hghugwjhu
puytipnipnil, npp gpwnynid Ep tinpwluwnpuiwghu Jhgngutinh thghugny*:

Lwjwuwnnwuh Lwupwwbwnnipjntuncd (hahuguwjhlu puyGpnrpenllutph
unbinddwlu wnwyehUu thnpau hpwywluwgytg 1997 pdwywluhu: Lwpiwwnmbuynd En
uinbinét| «Qwjlhghug» pwdubinhpwywu puytpnipintup, nnh Lwwwwyu En Jpwyb]
thahugh YwunUwnpnipjniu: Uwlwju wnyw hpwywywlu huunhpuGph wwuwnéwnny
dpwahpp Ywuph synzytig:

UjunthGunnlwe thnpé ywuwnwnpytbg Ywagdwynpbine 30 Jdiu UWUL nnwp wpdbpny
Jwunuwnpwywl Ywwhww| nubgnn wnwehu ®RLC-U" «Spwlulhghug» ®RLC, nph
hhduwnhputpu Ehu  «bYwlwg»  PRLC, <« wjnbuntpupdwbpu» W «Snuw»
atinUwnyncpynLuutinp, «Qwntywdp», «QwjklGyunpwdtptuw» FRLC, «Upddtpt» UMLC,
«2huntwyunnhy» FPFPLC W «Uwywnnnwywl puytbpnipinluutnh  Jhnpyntup»:  Ujn
puyGpnLpjwl  gnpénluGnipynlUl £ EwywUu  wpnynuupubp  snndbg, nwunh  wjl
(nLéwnytg:

Qwjwunwuh hwdwnp wnwgehU |nLne thghugwjhu gnpéwnpp £ hwdwpynwd 1998
P. «Lwjjwywlu wdhwntnhutp» ®RC-h W dnpwluhwlywl «Airbus indust» $hnpdwjh
dhole Yupwd wwydwlughpp, npny <wjwuwnwlup atnp pbtpbg A-310 dJdwyuhph
hupbwphn:

1

a3maH B., CKosbkO ner pOCCUNCKOMY JIN3BNHTY, M., 2004, N 5,
http://businesspress.ru/newspaper/article_mld 2 _ald 326013.html



Un wwdwuwagnph wwjpdwuubpp 1991 pdwywuht thnpuwphudb]; Gu
Gnwpwdwdytwn $huwbuwywu Juwpadwywinipjwlu (thghugh) wywydwuagnh:

22 dhuwluwywl 2ntlywu ulubg hGwnwpppptp Lwl wpunwuwhdwUjwu
puytpnigyntuutGphtu 1990-wywlu  pywywuutnph JGpenud:  WdGphyjwlu  UNIDO
JywadwyGpwnipjwl  whpuwwnnnutpp 1999 pdwywuhl, d$huwluwlywl hghug
ubpnubnL wnryntbwydbunneeinlup wwnagbnt Lwwuwnwyny, Ywuwnwnbghu
Phuwluwlywu 2nLywjh nwnwduwuhpnipyndu, nph Lwywwnwyu En hunnwytgub) 2nLywh
¢wwhtpp,  pwgwhwjnt)  2nlyuwjwywl hwdwywpgh  wrw  yhéwyp, |hghugh
wUhpwdtwnnipjntup nunbuncpjwlU tnwnppbp 6)nLntGpnud W nhuybph wuwnhéwup?:

JderLnrenke3nry

2Z2-nud  wnlWwnpwihu  pwuytphg UQrPU (ACBA) pwllu E, npp ulubg
hpwywuwglut] thghugwjhU gnpéwnpputp W UGpYwnwdu wnwewuwnwnu £ |hghugwjhu
2nLywynud: Lpw |hghugwjhU ghpénlutnLeyntup pninu E: Pwlyp 1996-2003 pyw ywl-
ubnphu tnnpwdwnnpt| £ 67 dhihnu UWUL nnjuph Jwnpy: Fwuyh hhduwywu bwywwnwynp
gntnuununtuncpjwl Jwpywynpnudu E: Qwjwuwnwunwd |hghugwjhu utpnpndutph
agnpénud Jté E «UQPU Lhghug» Jwpywjhu Ywgdwybpwnipjwlu nbpp, npu
hpwywlwgunud Et  hhduwywUu Jhgngutph  JGpwghudwlU  gnhpénlutnueiniu
nuwnbunipjwl  wnwppbp ninpunubpnud: «USRW Lhghug»  ©FC Jwpyuwjhlu
ywagdwytGnpuwnipjntup untnéyt) £ 2003p. dwnpunh 20-hu (€< UR N4 wnpunnuwaghp):

LwaUwybGpwnrpjwl Ywnnigywépp UGpwnnud E.

1. ACBA-CREDIT AGRICOLE pwuyp, npp hhduwywu pwdlbwntpu £ punhwuntp
32% pwdlubdwuny:

2. Credit Agricole Leasing pultGpnipjnitup, npp Jwnunwd £ «Credit Agricole»
dpwluhwywu pudph dbp W Jwulbwghunwgwéd E thghugwihu gnpdwnunipejnlulGph
hpwywluwgnudny:

3. IFC-U (Uhpwqgawjhlu $huwuuwywl ynpnwnpwghw), nnp dwubwwgnipinlu
nluh «UQrU Lhghugh» Ywwhwnwih dbe WL wwwhnynd £ puytbpnipjwupn Jwnpywjhu
nGunLpultpny:

4. LhpwUwlwUu Lhghugwjhu puytGnpnipejniun:

«WarU Lhghugp» uwppwynpnudutbn £ uGpdnwdnud whuwphh wydbih pwu 30
Gpypubphg” hwdwagnpdwygtbiny 2nLnpe 100 Jwwnwwpwn puybpnipyntuutph htwn:

Lpw ynnuhg |hghugh nnpwdwnpdwUu wywydwulutpu Gu.

v 1hghugh wnwytjwagnyu gwithp” 300 hwg. UUL nnwp Ywd npwu hwdwndbp

22 npwd,

v |hghugh wwjwdwugnph wnlennnipjnitup” 6-60 wdhu,

v Ywuhuwdéwp gnyph wnpdtph 20-50%-h cwihny  Ywhudwd  gnyph

wnbuwyhg:

«WarU Lhghug» puybpnipjwlu Jwpywhu wynpuindbiu wgph £ puyuncd thghugh
wnwnpywutph pwqUwgquwuncpjwdp, punhwuniph by 36,4%-p pwdhu tE hwuunwd
wnnyniuwpbpnipjwup, 9,8%-p°  gnLnuwunuwntGuntpjwln, 53,8%-p° wnlWwnph nL
uwwuwnydwu ninpuinutGphu (puyGpnoeintup €€ WP Yynndhg 2003p. wwphth 23-hu
unwgwy Junpywihu yuwguwytpwnipjwu hgbughwu W uyutg hp gnpéniLubinipiniup):

wjwunwund «UGRPU LhghUugp» pwgwpéwly wnwewwnwnu £ 2nLyuwih 2nLpyg
80% Jwulwpwduny, npp 2014 pywlwuhg untndywéd «dnhu Lhghug» Gupwpnptunh
Jdhgngny hpwywlwgunud E Lwl uwwnnnwywl |hghug: WU Uwhiwwnbudwd E
Phahjwlywu wuswlg hwdwn, npnup nLUEU Yuyntu Gwdnun W gwuwunwd GU aGnp
ptptp hhduwywu Jhgngubnp wywnndGptUwubp, wnpwUuwnpunuwihu wy Jhgngubn,
wnlLwjhU gpwunwpwgnighgutn, dJwpwnyngubp W wyu: GG pwuytpnud uwywnnnwiywu
Jwpytpp wnpwdwnpynwd Gu 22-24%-ny, wuww wjuinbin wjlu ubuynwd £ 16%-hg:

2, G. Politakis, K. Movsesyan UNIDO investment promotional investurional capacity-bulding branch
Market and financial analisis for finansial leasing in Armenia, January, 2000, p. 17-25

3, «UaPrU Lhghug» qupywiht Yuwqdwytpwnipiniu, cuytpnipjwl untindnuwdp W wnwpbinigyniup,
https://acbaleasing.am/hy/about#mission



Spwapwjhu $huwuuwynpnudutph dwdwlwly (wpliwht gpwunwpwgnighsUGp W
dwpuyngubn) mnynuwnnnyputpp Yuwaqunwd Gu 10-12%:

Ugpwpuwihu ninpunnud  [hghugwjhtu  dwnwjniejntubutn Jwwnnwgbint wnwsehlu
(nLpe  ghpéndutnupntbl hpwywlbwgybg 1999 pwywlhu, Gpp  uwnbndybg
«WUgpnihghug» YwquwytpwnLpintup, nnp hhduwnpdtbg UWUL gjnunnGuwnpunwdGuunh
wowlygnLpjwdp’ LUwwwnwy hGuwwuntbiny wjwunwuncd qunawaglb|
g/nLnununbuwlywl wpwnwnpnipynlup:

UhUgle 2004 pdwlywlup «Ugpnihghugp» gnpénluGnipintubu hpwywuwgunwd Ep
WUL-h wowygnipjwl 2npwlwyutnnud, hugh hwdwnp £ Upw GUwUnwwnp ¢Ep hwnpydnwd
uu<-ny: 2003 pqwywuhlu wyn ywqdwytpwnrpintup yGpwywagdwynpytig thghugwjhu
puytGpnipjwl’ gnpdbiny wnleinpwjhu uygpnituputpny: 2003 pwywuh ognuwnnuh 26-
hu «Ugpnihghug» UMNC-U JGpwagpwugybg << YyGunpnuwlwl pwlynud npwbu
«Ugpnihghtg  Lhghugwjht  Jwpywjht  Yuguwytpwnepniu» - (L44)”  unwlwiny
t(hahuqwjhu W Jwpywihu ghpénlubneyntt hpwywlbwgubint  wpwnnuwahp:
Uanpnihghlug LYY-u hpwywuwguntd £ Spwagpkn’ Uwwuwnbiny
gntnughwywuwnuwntunipjnluutph  wnnGhuuhywywu  JbGpwaghudwup W wnwewynn
wnthuuninghwutnh UGpnpdwup:

2008 pYwywluhu << yGuunpnuwlywu pwlyp gpwlugb] W wpuninuwaghp E
npwdwnpbp «4SP Lhquhg» |hghugwjhu Jwnpywhu Ywagdwytbpnwnipintu ®RLC-hl:
«4SP Lhghugh» Uwwuwunwyu E Qwjwuwnwuh Jwpowwiwywl éwnwjnceintlubnh
2nLjuwynud wnwewwnwn nhpptph gpwynwdp: Lpw Upgwlygwihu wnwybnLpnluutpu
Gu.

v Gpw2huwynpwd hnwuwhnipyntu W Ywyndunwp)ni,

v pwpbUwwuwn wwjdwuubnpny Gpywpwdwdybwn dpwagnptph hpwywuwgdwu

hUwpwynpntp)nLl,

v Jwpawywjwywl ownuwjnLpntuutnh npwdwnpdwu aony

atnutptgnLpjwl pwithwlughynipynLl,

v whuwwnwupwihu pwnan hGnhuwynipntu b wphGunwywnd Jwnptph

yGpwwwuinpwuwnned:

CuyGpnLpjwl wdpnne pwdlbwntbpp 4SP pwlly ®PLC-U E: «Fitch Rating W
Standart & Poors» Uhgwqgwjhu Jwquwytpwnipintuubpu puytGpnipjwlp 2unphb) Gu
BBB+ JwpyuwjhUu gwihwuh2ubn W punpn2b npwtu «Uuynilu»:

Ujuwhund, Jwptlh E dhwuwnb, np &< phuwlbuwywlu ntwyncd pwlybinh
ynnudhg wuwnhtwluwpwnp wyGwlunwd E hGunwppppnipinlup thghugwihu phqubuh
hwuntw, npu wpunwhwjunnud £ [hghuqwjhu gnpbwppuGph LYwwndwdp Upwlg
pungdywdé nwnpnipntup: WU wpnn B Uwwuwnb]  aGnUwpynipjnlultph
wnpwnwnnpnipjwu Jdhengutph pwnpdwgdwlu W wnwewynp inbhuuninghwubph wnwyb|
(wjbwdwuwunwp yphpwndwlup: Uwywlu nw nbnlu pwdwpwnp ¢E, npwbugh
hwUpwwbtwunnipjntuntd wyuhwjn |huGu hhduwywu Ywwhwunwih wpnhwwluwgdwl
wnnyntupubpp hwnwwbu gntnununtuncpjwl ninpunned, npp wywhwuened £ wybih
Utéd nppwnnpnipjntu nwpaub| phqubuh yuaqdwytpwdwu wyn wnwewynp dlh ypw:

Uyuhwjunn E, nn wnwug uGpnpnudwihu bwhuwadtph hpwywuwgdwlu ng Uh
Gpypnud hbwpwynp ¢£ wwywhnybp tnunGuwywu wé W qupqugnud: Unwytb] lu Gpp
nw yGpwptpnud £ Qwjwuwnwuh Qwlupwuwbwunnipjwup, nph wnuwnbuncpjwl hpwywu
hwwundwénud, hwnywuwbu gjnLnuununtuncpjwl ninpunintd wpunwnpwywu $nunkph
dw2dwénipyntup ywnnig wlughb| £ pninp puGjwdhuin uwhdwultGpp: Wu wywydwuluGpnud
huhuunn ndywpwunwd £ ggninununtbuwywlu inGhubhywih oqguwagnpénudp Upw gwén
wnpunuwnpnnuyuwuncpjwu W swhuuwwnwnnipjwl hGuinlewupny:

Pwgh nphwuhg 22-h" 2nLywjwywl hwpwptpnipjntbutGph wugdwl wpnyntupned
Jhwju gqynLnuunuwntGuncpjwl ninpinnwd untinéytb] Gu 340 W uGpywynwdu £ gnponud Gu
onLpg 320 hwqwpn gjntnughwywUu wnuwnbunceinlulutp, npnug hnnwuwnwnpwéputpnp
pw2hudwd GU 2nLpe 1,2 Jju hnnwywinnputph tnwpptp yywywpnyutph no tnbywnpyutph
dowynpjwl nwy:



Lwjwunwuh <wlbpwwbwnnipjwl gnLnwnunbunipjwl  Uwhuwpuwnnyzjwiu
gnLnuununtbuwywu nthuuhywih wbGunwywlu wnbugnipjwu ynndhg hpwlywuwgywéd

Jwpgwyuwl

yhéwywagpwywu

ntighuwnnh

gnLnuununtbuwywlu  wnbhuuhywih JGpwptnjwg

ptpynd GU wrnyntuwy 1-nud:

Jwnpdwlu

2unphhy
2017 pJwywuh gnigwuhubpp

utnwgywé

Urnynruwiy 1.
2<Z gynLnuinuintbuwywu inthuuhywih 2017p. wnyw pwlwyp W uwpphUntpjwu
wuwnhawup®*:

N QjnLnunhulhywyh Unyw pwlwyp Uwpnphlu UwnphUunLpjwl
wnbuwyubp (Uhwynn) yhdwyncd Jwlwpnwyp
(Uhwynn) (%)
1 | Sphwywnnpubp 15239 11960 75.4
2 | RGnUwwnwn
wynnubpELwUGn 15049 11830 76.4
3 | Pninp dwyuhubph
hwinhlwhwdwp Yndpwgltn 1351 1031 76.3
4 | Spwywnnpwihu Yygwuwytn 6195 5365 86.6
5 | Sphwywnnpwjhlu
runuhUahsln 2112 1772 83.9
6 | UGpwhwywp Yndpwjutbin 421 308 73.1
7 | Uwdlhg-pwnpnoahgutn 1738 1484 85.3
8 | Qwunhlywaqunhg ubGptuwubn 1122 360 85.2
9 | Snwlwnnpuyhl 1884 1599 84.2
2wnpwgwuubn
é Spwtnpuyh gnupwiliitn 3900 3398 71.3
1 uniinhywiinnpltin 2316 1949 84.1

*(unp myjwiutip ntinbu hpwwnwwpwyywsé sGu)

4 sbu e gjnLnwnunbuwywu inGhuuhywih $htwbuwywl yupdwywiniegjwl® hghugh wbunwywu
wewygnrpjwl dnpwaghp: €2 Ywnwywnpnipjwl 2017p. Jwpunh 16-h Uhunnh N=11 wpéwlwagnpnLpjnLy,

https://www.arlis.am/
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Lbpywihu  qnununGhubhywh 93%-p 1976-1991 pywywlutphu wUQU-nwd
wnpunwnpywé, pwpnuwtu W $hghywwbu dwpdwéd dbpGUwubnp Gu: &<L-U 1997-
2020pp. npwdwpunphuGph W wy; Jdhgngubpnd 2hLwuwnwuhg, XwwnUhwihg W
<unwuwnwuhg &tnp Et pbpg 885 Jhwdnp wmpwyunnp W 116 Jdhwynp
hwgwhwunhywhwywp Yyndpwju:

2013-2015pp. €2 gqnLnuwhuiwnwnnipjntupn RGlwnnuh wunpwwGwnnLpintuhg
UGpyptL LW ninnwyh ywawnph Ywd |hghugh wwjdwlwagnh vhgngny gyntnughwywlu
wnuwinbuncpintuuGphu £ tnpwdwnpbp 292 Jhwynp inpwywnnp, 20 Jhwynp hwydwphg-
dwdlhg, wnpwu £ ynygnmhdwuwinp, 40 dJdhwynp gnipwl, 34  Jdhwynp
Ywpwunindhjwnuyhg, 16 dhwynp uppwgwl: Spwywnnputinh ninnwyh Jwownph ghup,
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The article is dedicated to exploring the possibilities and challenges of leasing,
which is important for the economy of Armenia. The author begins by presenting the
history and application of leasing in various sectors of the Armenian economy. The
focus then shifts to the agricultural sector, utilizing numerical data to depict the current
state of agricultural machinery and the level of equipment of these machines.

The article outlines how agricultural machinery is acquired in the conditions of
market economy and what difficulties are encountered, including the importation of
machinery and tools from other countries. Based on these considerations, the author
provides some specific recommendations for the development of the leasing business in
the Republic of Armenia, highlighting the benefits it could bring to the industry and the
country as a whole, most importantly, the author underscores the advantages in the
leasing process that participants - sellers, leasing companies, lessees, and the state -
can gain from the development of leasing. The author points out a fundamental reason
for the underdevelopment of leasing services in Armenia, which lies in the imperfect
legislative framework, leading to the incomplete establishment of infrastructure for state
support and other guarantees, lack of information, etc.

Therefore, the adoption of the law on leasing in the republic becomes a crucial
issue, by which the types of leasing, the rights and responsibilities of the parties
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involved in leasing relationships will be defined by legislation. The regulation of leasing
laws is expected to enhance the overall efficiency of the sector.

Keywords: Entrepreneurship, leasing, agriculture, investments, fixed assets,
commercial banks, agricultural machinery.

NMPOBJIEMbl U BOSMO>XXHOCTU NPUMEHEHWUA JINSUHTA B
CEJIbCKOXO3UCTBEHHOM CEKTOPE PECMNYBJINKU APMEHUA
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lMpenogasaTesib Kaheapsbl yripassieHUs v noantuky HAYA
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lpenogaBaTesb Kagheapbl arpapHou

SKOHOMUKN HAYA

3/1IeKTPOHHaga noyTa: yedigaryanl@gmail.com

CTaTba NoCBSAWEHA BO3MOXHOCTSIM W TPYAHOCTAM WCMNOJIb30BAHUA JIN3UHIA,
MMeloLLLero Ba)XKHOE 3HaYeHne A1 SKOHOMUKKN ApMeHnn. ABTOp CHavasla npeacTasnseT
NCTOPMIO CTaHOBJIEHUA U MPUMEHEHUS JIM3UHIFa B Pa3J/IMYHbIX OTPaC/saX HapoAHOro
xo3amctea PA, 3aTtem nepexoanT K 061acTM CeNbCKOro XO35MCTBa, WCMOJb3ys
4YNCOBble OaHHble ans npencraBieHns COBpPEMEHHOro COCTOAHMUA
CeJIbCKOXO03ANCTBEHHON TEXHUKN, @ TaKXXe YPOBHS OCHaLLEHHOCTU 3TUX MaLUUH.

YKa3aHo, Kak npuobpeTaeTca CeNbCKOXO3ANCTBEHHAsA TEeXHMKa B YCJI0BUAX
PbIHOYHON SKOHOMUKWU MU C KaKUMU TPYLHOCTAMU NMPUXOOUTCHA CTaJIKMBATbCSH, CKOJIbKO
MaLLUNH N UHCTPYMEHTOB BBO3UTCA U3 APYrnx cTpaH. Ha oCHOBaHMW BCEro 3Toro aBTop
[AeT KOHKpEeTHble peKOMeHAauun no pasBUTMIO NM3NHIroBoro 6msHeca B Pecnybnunke
ApMeHMSA, yKa3blBaeT, YTO OH MpuHeceT oTpacan u Bcen pecnybnnke B LesioM, a
rnaBHoOe, OT Pa3BUTUSA JIM3NHIOBOro [iesia Kakylo MnoJsib3y noJsyvaT y4yacTBylowme B HEM
cybbekTbl: npoAasubl, MOCTaBnfwWmMe npeaMeT JIM3UHra, JIN3MHIoOBas KOMMaHus,
Nn3nHronosy4yaTenb M rocygapctso. OH yKasblBaeT Ha CaMyl0 OCHOBHYI MPUYUHY
HEepPa3BUTOCTN JIN3UHIOBbLIX YyCAyr B PA, 3aknio4alollylocs B HeCOBepLUeHCTBe
3aKoHopaTenbHom 6asbl, 4TO, B CBOK O4Yepenb, MPUBOAUT K HEMOJHOMY CO34aHUI0
WHMPPACTPYKTYP rOoCyfapCTBEHHOW MNOOOEPXKKM W APYrUX rapaHTUn, He#ocTaTKy
MHopMaumm n T.4.

Mo3ToMy MPUHATUE 3aKOHa O JIN3NHre B pecnybsinke CcTano NpUHLUMNANBHbLIM
BOMPOCOM, MOCPEeACTBOM KOTOPOro BUAbl JIN3MHIa, nNpaBa M 00683aHHOCTUM CTOPOH,
Y4YaCTBYIOLWNX B JIN3MHIOBbIX OTHOLWEHMAX, ByayT onpenesieHbl 3aKOHOAATENbLCTBOM,
perynmpoBaHne KOTOpPOro nNpmeeaeT K NoBbileHno obuien 3pheKTUBHOCTM OTpac/n.

Kno4yeBblie cnoBa: [lpedrnipyHUMaTe/IbCTBO, JIM3UHI, CEeJ/IbCKOEe X035MCTBO,
nHBECTNLUNN, OCHOBHbIE CpeacTBa, KOMMep4Yeckue baHKn, CenbCKOX03AMCTBEHHAs
TEXHUKA.
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