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PROBLEMS OF LENDING THE REAL SECTOR OF ECONOMY IN THE REPUBLIC OF ARMENIA

MARDOYAN ASHOT

PhD in Economics, Associate Professor,

ASUE, Head of Chair of Banking and Insurance,
e-mail: ashot.mardoyan80@gmail.com

Empirical assessments of the links between the real and financial sectors of the economy have
been conducted by many researchers, and these links are ambiguous. Researchers believe that the
development of the financial sector has a major impact on the economic growth and that the role of the
financial sector in terms of economic growth is overestimated.

In recent decades, due to the more critical manifestations of the financial system, various
economists and institutions have again begun to put forward the importance of development of spheres
of real sector in economy, ensuring sustainable economic growth due to the sector.

In the current difficult period for Armenia, lending of the economy is of great importance. The
coronavirus situation and the war hit the economy hardly. Today, the government, in particular, is
implementing a number of programs to finance key sectors of the economy. During this period, banks
are also trying to support the economy by providing soft loans. Let us state that according to the main
indicators, today the Armenian economy has already passed the stage of recovery: now it is developing,
although inflationary pressures are still a big problem.

Within the framework of this article, an attempt has been made to identify the peculiarities and
issues of lending in the real sector of the Republic of Armenia to present some suggestions on them.

Key words: real sector of economy, bank, lending, interest rate, agriculture, industry,
construction.
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OMnMpuyeckne OLEHKN CBA3eil Mexay peanbHbIMU W (PUHAHCOBLIMU CEKTOPaMU  3KOHOMMKM
MPOBOAUNNCH MHOTUMM WUCCNER0BATENAMM, HO 3TU CBA3M HEO[HO3HAaYHbI. MccnenoBaTenu cuntarot, 4To
pasBuTUEe (PMHAHCOBOrO CEKTOpa OKasblBaeT 6onblloe BAUAHME Ha SKOHOMUYECKWIA POCT, 4TO pofb
¢prHaHCOBOro CeKTopa B SKOHOMMYECKOM pOCTe NepeoL,eHNBaeTCA.

B nocnepgHue pecatunetva, B CBA3M C Haubonee KPUBUCHBIMU NPOABREHUAMM (PUHAHCOBOA
CUCTEMBI, Pa3fiMyHble 3KOHOMUCTbI BHOBb CTaNM HacTamBaTb Ha Pa3BUTUN CEKTOPOB PeaslbHOro CekTopa
3KOHOMMKW, BbIBUraa Ba¥Hyt0 ponb obecneymBaHWA  3a CYET 3TOrO CeKTopa YCTOWYMBBIiA
3KOHOMUYECKMIA pOCT.

B HbIHewHwuiA cnoxHblid nepuog, Pecnybnukn ApmeHnn 6onblLuoe 3HaYeHne UMeeT KpefuToBaHue
3KoHOMMKM. CuTyaumMa C KOpPOHaBMPYCOM W BOIHa CWIbHO ypapunu Mo 3KoHomuke. CeropHa
NpaBUTENbCTBO, B YaCTHOCTU, peanusyeT pAf, NporpaMm Mo (PUHAHCUPOBAHMIO KIHOYEBbLIX CEKTOPOB
3KOHOMUKU. B aTOT Nnepuop, 6aHKM Takxe NbITatoTCA NOAAEPHUBATL IKOHOMUKY, NPEJOCTABNAA IbFrOTHbIE
KpeauTbl. KoHCTaTUpyem, 4TO MO OCHOBHbIM MOKa3aTenAM, CErofHA SKOHOMMKA ApMEHWUU yke npoLuna
CTajMIo BOCCTAHOBNEHUA, celfyac OHa pa3BMBAETCA, XOTA MH(PNALMOHHOE [aBleHne BCe eLlie OCTaeTca
6onbLuoil Npobnemoii.

B pamkax paHHO cTaTbM MpeAnpuHATa MOMbiTKa BbIABUTb OCOBEHHOCTM U  Mpobnembl
KpeauToBaHMA B peanbHOM cektope Pecnybnukn ApmeHuA, npeactaBuUTb MO HUM  HeKOTOpble
MPeANOKeHNA.

Knrouesbie cnosa: PeasnbHbili CeKmop 3KOHOMUKU, 6GHK, eraumosaHue, npoyeHmMHasA cmaska,
ceslbcKoe x03Alicmao, npombIW/IeHHOCMb, CmMpoume’/ibCmaso.
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